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Disclaimer

This presentalion (Logether with aral staternents made in connection herewith, this *Presentation”) is provided for infermational purposes only_This Presentation has been prepared to assist interested parties in making
their own evaluation with respect Lo an investment in connection with a polential business combination between Freenome Holdings Inc. (“Freenome” or the “Company”} and Perceplive Capilal Solutions Corp ("FCSCT)
(such business combination, the *Proposed Business Combination”), and the related Lransactions, including o potential investment in the post-closing combined eompany (Logether wilh the Proposed Business
Combination the “Froposed Transaclions™}, and for no other purpose. By accepling, reviewing or reading his Presentalion, you will be deemed Lo have agreed Lo the obligations and restriclions sel out below.

This Presentation shall noLconstitute an offer Lo sell or Lhe solicilation of an offer 1o buy, or a recommendation Lo purchase, any securilies, in any jurisdiclion, or the solicilation of any vole, consentor approval in any
jurisdiction in connection with the Proposed Business Combinalion or any relaled Lransaclions, norshall there be any sale of securities in any states or jurisdiclions in which such offer, solicitation or sale would be unlawful
Thig Presentation does nol constilule either advice or a recommendalion regarding any securilies. Neilher the U.S. Securities and Exchange Commission (the “SEC”) nor any securities commission of any other US. of non-
U.s. jurisdiction has approved or disapproved of Lhe securities or of Lhe Proposed Business Combinalion contermplated hereby or determined thal Lhis Presentation is truthful or complete. Any representation to the
conlrary is a eriminal offense.

No representalions or warrarties, express or implied are given in or in respectol, this Presentation or with respect Lo Lhe accuracy. compleleness or reliability of the information contained in Lhis Presentation To the fullest
extent pemitted by law, in no circumstances will PCSC, Freenome, any bank serving as a placement agent in the Proposed Transactions (*Flacement Agents”) or any of their respective subsidiaries, security holders,
alfiliates, representatives, pariners, directors, officers, employees, advisers, or agents be responsible or liable lar any direct, indirect, or consequential loss or loss of prafit arising frarm the use af this Presentation ils
contents, its orissions, reliance on the information contained within it or an apinions cormmunicated in relation therelo or otherwise arising in connection therewith. Freenome’s farward-looking stalements related Lo the
success, costand Liming of product development activilies, including timing of initiation, completion and data readouls for clinical trials and the polential approval of its lest or products, and the ¢ize and growth potential
of the markels lor Freenome’s lesls or products are based upon bul not limiled Lo third-party research and Freenome's expernence in the industry. In addition, this Presenlation does nol purport (o be alkinclusive or Lo
conlain all of the information that may be required Lo make a full analysis of Freenome or the Proposed Transactions.

Viewers of this Presentation should each make their own evaluation of Freenome and of the relevance and adequacy of the infornation and should make such other investigations as they deemn necessary.

Nothing herein should be construed as legal financial tax or other advice. You should consult your own advisers concerning any legal financial tax or other considerations conceming the opportunily described herein
The general explanalions included in this Presentation cannol address, and are nolinlended Lo address, your specilic investment objeclives, financial siluations or financial needs. Nothing contained herein shall be
deermed advice or a recommendation Lo any party to enter into any transaction or Lake any course of action. You are also reminded that the United Stales securities laws restrict persons with material non-public
information about a company oblained directly or indirectly from Freenome from purchasing or selling securities of such company, or from communicating such information Lo any other person under circumstances in
which it is reasonably foreseeable that such person is likely Lo purchase or sell such securilies on the basis of such information.
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Disclaimer (Cont'd)

Participants in the Solicitation

In conneclion with the Proposed Business Combination, PCSC and Freenome have prepared and filed with the SEC a registration statement containing a preliminary proxy statement of FCSC and a preliminary progpectus
wilh respect Lo securilies Lo be offered in the Froposed Business Combination. Afler the registration stalement is declared effective, FCSC will mail o definitive proxy statement/ prospectus relating Lo Lhe Proposed Business
Combination Lo its shareholders as of a record dale o be established forvoting on the Proposed Business Combination. Shareholders and other interested persons are urged Lo read these documents and any
amendments Ltherelo, as well as any olher relevant documents filed with the SEC when they become available becouse they will contain important information aboul PCSC, Freenome and Lhe Proposed Business
Combination Shareholders are able to oblain free copies of the preliminary proxy stalerment/prospectus, and will be able Lo oblain free copies of the definilive proxy slatement prospectus and other docurnents filed with
the SEC, once availoble, withoul charge, at the SEC's websile localed al www.sec.gov, or by direcling a request Lo Perceplive Corporale Solutions Corp, 51 Astor Flace, 10th Floor, New York, New York 10003. PCSC, Freenome,
and their respective direclors and executive officers may be deemed Lo be participants in the solicitations of proxies from PCSC's shareholders with respect Lo the Proposed Business Combination and the other malters
sel forth in Lthe registralion statement. Informalion regarding PCSC's directors and execulive officers, and a description of their interests in PCSC is contained in PCSC's Annual Reporl on Form 10-K, which was filed with the
SEC and is available free of charge al the SEC’s websile localed al www.sec.gov, or by direcling a request o Perceplive Corporale Solutions Corp, 51 Aslor Place, 10th Floor, New Yark, New York 10003 Additional information
regarding the interests of such participants in the proxy solicitation and a description of their direct and indirect interests, will be contained in the proxy statementf pros pectus relaling Lo the Proposed Business
Combination when iL becomes available.

This Presentation is nota substitute for the registration statement or for any other document that PCSC and Freenome may file with the SEC in connection with the Proposed Business Combination. INVESTORS AND
SECURITY HOLDERS ARE URGED TO READ THE REGISTRATION STATEMENT FILED WITH THE SEC, AND ALL OTHER DO-CUMENTS TO BE FILED WITH THE SEC CAREFULLY AND IM THEIR ENTIRETY WHEN THEY BECOME AVAILAELE BECAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION. Investors and securily holders may oblain free copies of olher docurments filed wilh the SEC by FCSC, withoul charge, al the SEC's websile localed al www.sec.gov.

Forward Looking Statements

Cerlain statements included in Lhis Presentation thal are nol historical facls are forward-looking stalements. Forward-looking stalements generally are accompanied by words such as “believe,” “may,” “will” “estimale,”
“eontinue,” "anticipate,” “intend,” “expect,” “should,” “would,” “plan” *predicl,” ‘polential” “seem,” “seek,” “future” "oullook™ and similar expressions that predict or indicate fulure events or Lrends of thal are nol statements of
historical malters. These forward-looking statements include, bul are nol limited Lo, stalements regarding estimales and forecasts of other linancial and performance metrics and projections of markel opportunity;
expectations and timing relaled o Lhe success, cost and Liming of product development aclivities, including timing of initiation, completion and data readouls for clinical trials and the polential approval of Freenome’s
Lests and products, Lhe size and growth polential of the markets for Freenome's Lests and products: financing and other business milestones: polential benefits of the Proposed Transaclions: and expeclations relating lo
the Proposed Transaclions, including the use of proceeds of Lhe Proposed Transaclions and Freenome's expected cash runway. These staterments are based on various assumplions, whether or not identified in this
Presentation and on the curent expectations of Freenome’s and PCSC's management and are not predictions of aclual performance. These forward-looking statements are provided for illustrative purposes only and are
not intended Lo serve as and must not be relied on by an investor as a guarantee, an assurance, a prediction, or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible Lo
predict and may differ fram assumptions. Many aclual evenls and circumstances are beyand the control of Freenome and PCSC. These forward-looking staternents are subject o a nurmber of risks and uncertainties,
including but natlimited Lo changes in domestic and foreign business, market financial, pelitical and legal conditions; the inability of the parties Lo successiully or imely enter into definitive agreements with respect to
the Proposed Transaclions or consummale the Proposed Transactions, including the risk that any regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions (such as any SEC
statements or enforcements or other aclions relaling Lo SPACs) thal could adversely affect the combined company or Lhe expecled benefils of the Proposed Transaclions, or the risk that the approval of the stockhokders
of PCSC or Freenome is nol oblained; failure o realize the anticipated benefile of the Proposed Transactions; malters discovered by PCSC or Freenome at they complete their res pective due diligence investigations of
each olher; risks relaling Lo the uncerlainty of he projected financial informalion with respect 1o Freenome and the combined company; risks relaled Lo the approval of Freenome’s producls and Lests and the liming of
expected regulatory and business milestones; ability Lo negoliate definitive contractual arrangements with polential customers; the impact of compelitive products and tests: ability Lo obtain sufficient supply of
malerals; ability 1o oblain additional financing: ability Lo altract and relain qualified personnel; global economic and political conditions; legal and regulalory changes; Lhe oulcome of any legal proceedings thal may be
instiluled against PCSC or Freenome relaled Lo the Proposed Business Combination; the effects of competition on Freenome’s fulure business; the amount of redemplion requests made by PCSC’s public shareholders;
and those factors discussed in documents FCSC has filed or will file with the SEC. together wilh he risks described in the documnent enlitled Risk Faclors™ thal has been made available Lo interesled parties concurrent
wilh this Presentalion and also set forth in the section entitled “Risk Faclors™ and *Cautionary Nole Regarding Forward-Looking Statements” in the registration statement filed by PCSC and Freenome as co-registrants,
containing a preliminary proxy statement of FCSC and a preliminary prospectus with respect Lo securities to be offerad in the Proposed Business Combination PCSC's Quarlerly Repart on Form 10-0 for the quarter ended
March 31, 2026, PCSC's Annual Report on Form 10-K for the year ended Decernber 31, 2025, and in those documents that PCSC has filed, or will file, with the SEC. Addilional risks are described in the document entitied “Risk
Faclors” that has been made availoble to interested parties concurrent with this Presentotion.
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Disclaimer (Cont'd)

Neither PCSC nar Freenome presently know or that FCSC and Freenome currently believe are immaterial thot could also cause actual resulls to differ fram those contained in the forward-looking statements. In addition,
forward-looking stalerments reflect PCSC's and Freenome's expeclations, plans, or forecasts of future evenls ond views as of the date of Lhis Presentation and are gualified in their entirely by reference Lo the cautionary
staterments herein PCSC and Freenome anticipate that subsequent events and developments will cause PCSC's and Freenome’s assessmente Lo change. These forward -looking statements should not be relied upon as
represenling FCSC's and Freenome's assessments as of any dale subsequent Lo the date of Lhis Fresentation.

Accordingly, undue reliance should nol be placed upon Lhe forward-10oking slalements. Neilher PCSC, Freenome nor any of their respective affiliales underlake any obligation 1o updale these lorward-looking stalements,
exceplas required by law.

This Presentation includes images and diagrams of cells, cellular reactions, chemical reaclions and physiclogical reaclions. Allsuch images and diagrams are for ilustrative purposes only. Such images and diagrams
should nol be relied upon or construed by investors as an indication or assurance that such cellular reaclions, chemical reactions or physiological reactions have already laken place or will Llake place in Lhe fulure.

Market Data and Other Information

This Presentation discusses market trends that Freenome’s leadership team believes will impact the development and success of Freenome based on its understanding of the markel The infarmation contained herein is
being presented by PCSC and Freenome and nol prepared nor independently verified by the Placement Agents. Certain inforrmation contained in this Presentation relates Lo or is based on third-party studies, publications,
surveys and PCSC and Freenome’s own inlemal eslimates and research, which are derived from the respective views of internal sources as well as independent cources. None of Freenome or FCSC has independently
verilied Lhe dalo obtained from Lhird- party sources and cannolassure you of Lhe reasonableness of any assumplions used by Lhese sources or the dala’s accurocy or completeness. Inaddition, all of the markel data
included in thig Pregentation involves a number of assumplions and limitationg, and there can be no guarantee as Lo the accuracy or reliability of such agsumptions. Finally, while PCSC and Freenome believe theirinternal
research is reliable and included this in good faith, such research has nol been verified by any independent source and PCSC and Freenome cannol guarantee and make no representalion or warranly, express or
implied, as Lo its accuracy and completeness. This Presentation contains preliminary information only, is subject to change alany time and, is not, and should nol be assumed to be, complete or Lo constitule all the
information necessary Lo adequalely make an informed decision regarding your engagernent with FCSC and Freenome. Neither PCSC nor Freenome assume any obligalion whalsoever o updale the information in this
Presentation.

Perceptive Advisors, LLC

Funds managed by Perceplive Advisors, LLC (*Perceplive Advisors™) have an investment in Freenome and intend Lo make an additional investmentin Freenome in conneclion with its propesed business combination with
PCSC. Additionally. the sponsor of FCSC is an affiliale of Perceplive Advisors. The Chairman of PCSC founded Perceplive Advisors, the Chiefl Execulive Officer of PCSC is the Chiel Investrent Officer of Perceplive Advisors
and the Chiel Business Officer of PCSC is o Managing Direclor al Perceptive Advisors.

Trademarks

This Presentation conlains trademarks, service marks, Lrade names, and copyrights of PCSC, Freenome, and other companies, which are the property of their respeclive owners. The use or display of third parties”
trademarks, service marks, trade name or products in Lhis Presentalion is not intended Lo, and does notimply, a relationship with PCSC or Freenome, an endorsement or ¢ponsorship by or of FCSC or Freenome ora
guarantee thal PCSC or Freenome will work or will conlinue Lo work with such Lhird parties. Solely for convenience, Lhe Lrademarks, service marks and Lrade names reflerred o in Lhis Presentation may appear with the TM,
SM, ® or @ symibaolg, bul such references are notintended lo indicale, in any way, thal PCSC or Freenome will not assert, Lo the fullest extent permitted under applicable law, their righte or the right of the applicable licensor
Lo these rademarks, service marks and Lrade names.
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Freenome ::

Session I;

Overview and objectives
for the day

Aaron Elliott (CEO)
Riley Ennis (Co-Founder, CPO)




Analyst Day Agenda

May 19, 2026 | 8:00 AM to 2:00 PM

8:00-8:15

8:15-8:30

8:30-8:50

8:50-9:20

9:20-9:50

9:50-10:00

10:00-10:30

10:30-11:00

Welcome & Breakfast
Session 1: Overview and objectives for the day
Adaron + Riley

Session 2: Investment thesis & highlights
Adiron

Session 3: Product & platform architecture
Riley + Jimmy

Session 4: CRC & Lung anchors
Sally + Jimmy + Riley

Break
Session 5: Product & reimbursement deep dive
Rob + Riley + Jimmy

Session 6: Commercial model & health-system strategy
Adron + Rob

n:00-N:25

N:25-11:45

M:45-12:15

12:15-12:35

12:35-1.00

1.00-1:20

1:20-1.45

1:45-2:00

© Freenome | Proprietary & Confidgential

Session 7: Integrated Al/ML roadmap
Riley + Jimmy

Session B: Roadmap & future milestones
Adron + Riley

Lunch, hosted analyst tables
ExCom hosts

Session 9: Operations & Lab
Jimmy + Riley

Lab tour and scale highlights
Riley + Jimmy + Bradley, VP Lab Ops

Session 10: Public-company setup & transaction overview
Linh + Riley

Moderated Q&A
Aaron + IR moderator + ExCom

Session 11: Closing remarks & key takeaways
Adaron + Riley

Freenome -
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L
.!“ N

Austin Cauwels ‘ a‘ ‘
Senior Research Associate

Source: HealthTech Company Overview - Freenome (YouTube)
i
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Today'’s key leadership team presenters and participants

(4

Aaron Elliott, PhD Riley Ennis Linh H. Le Julie Tran Jimmy Lin MD, PhD
Chief Executive Officer Co-Founder, Chief Financial Officer Chief Pecple Officer Chief Scientific Cfficer
Chief Product Officer
Ambry Genetics & novarTls G FouNpaTion Ambry Genetics CRMYOVANT gqg' & natera IED) S

> "4 4 Ny 4

sally Howard, JD Bradley Carr Thomas Fitzpatrick Rob Guigley
SVP, Regulatory & Quality VF, Lab Operations Chief Legal Officer Chief Commercial Officer

Adapti %
[FDA  Adaptive @ Cohdrus EZEDELFI {JinviTae
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Key Investment Highlights

Aim to transform early cancer detection with a suite of blood-based tests that target a $50B market opportunity

Our tests are built on a novel multiomics, Al/ML-based platform, which is designed to deliver sustainable performance
advantages, data moat, and rapid test versioning

Initially focused on the large, well-established colorectal cancer (CRC) screening market, where our test is
designed to deliver high sensitivity at the earliest and most treatable stages of disease

Partnership with Exact Sciences is positioned to accelerate market adoption, integration into primary care practice,
and advancement of our platform

Population-level CRC screening is the foundation for our personalized multi-cancer early detection (MCED) strategy
across 10+ indications

Leveraging an experienced leadership team, strategic and R&D partners (e.g., Exact Sciences, Roche), and a deep, diverse
investor base to realize our vision
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Freenome at a glance

our missionis to save lives through early cancer
detection using a simple blood test

Total R&D

Founded Employees Scientists

“"'] 20'( sq ft

Automated Clinical and
Lab Process R&D Lab Space

© Freenome | Proprietary & Confidgential

Campus and lab infrastructure built for scale
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~$1.3 Billion raised from a diverse, deep investor base including strategics

Technology

ANDREESSEN
HOROWITZ

¥ Microsoft

G/

DC | Data
>C | Collective

verily

*Subset of current investors.

Biopharma &
other strategics

Biotech

Health care

5, KaisER
% PermanenTe.

YENTURES
., PERCEPTIVE '
I ADVISORS [E¥ /BrightEdge b NOVARTIS
BainCapital
z LiFe :cleucespl c colorectal @) Quest
cancer Diagnostics”
dlliance e
4\ SANDS CAPITAL
¥ INTERMOUNTAIN EXACT
i \ VENTURES SCIENCES

o CATALIO

MANAGEMENT

ARROWMARK

£ FARALLON

© Freenome | Proprietary & Confidgential

Mutual &
public funds

T.RowePrice fA

Janus Henderson

INVESTORS

ARK

INVEST

G evenTioe
SQUAIIEl PoinT
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Multiple value-driving catalysts on the horizon in CRC, lung, and personalized cancer
detection (PCD)*

Anticipated
Milestones**

si leS CRC vl LDT EAP ACS Guideline PMA Approval & CMS USPSTF
SLLLEREERCTEIOR 4 Launch Update IVD Launch Coverage Guidelines
Head-to-Head v1 |
SimpleScreen CRC v2 vs. v2Run- In Study Final Av/cv sPMA Submission 213;5;::::
(asco-Gl, '28)
PROACT
Lung v1 LDT AV/cv LDT Launch Enroliment Av/cv
Completion
PCD Multiomics PCD Multiomics
- Readout 1 Readout 2
Personalized Cancer
Detection
First Wave Second Wave
PCDLDT Launch PCDLDT Launch
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Freenome ::

Session 2;
Investment Thesis &
Highlights

Aaron Elliott (CEO)




Freenome is advancing the future of PCD

Today's cancer screening paradigm is flawed; a new approach is necessary to empower everyone
to access recommended cancer screenings

Cell Collection a O
rate for certain e, = o gugo
ReE
common cancers when 3’—;%&% ,ﬁ % '..' s ?
&= v O

Ultrasound [
CT [ AFP

caught early**4

SRS DS LS. With a simple blood test ...
cancer-screening cost Only ~14% of diagnosed

due to fragmented cancers are detected

modalities*! by screening 2 @
o Colonoscopy [
Stool
(E i~ ~50% of cancers ke Freenome :E:.
8 MRI detected at advanced
stage 3 Is working toward breaking barriers to early

é}— Rt cancer detection and is well-positioned to

— address a $50B market opportunity 5
')@ Endoscopy / ~90% 5-year survival
£

! o] o}
@ Freenome | Proprietary & Confidential
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Multiomics signals + Al/ML enable early cancer detection

Diverse set of signals for early detection across a range of cancers

s

Tumor Heterogeneity

& o8

Multiomics Platform

5 ]
-~
Q@ @ A‘Fy LS
i
= Other
Prot
DNA roteins RNA Analytes

Combination of numerous signatures enables improved

detection of early-stage cancers

g

@

AlfML Feedback Loop

Integrate signals across modadlities and improve over time.

-~

Real-World Data (RWD) Feedback Loop

Commercial testing generates real-world data for continuous
improvement

~

© Freenome | Proprietary & Confidgential
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CRC screening provides the largest, reimbursed entry point for our
personadlized multi-cancer detection pipeline

CRC Eligible Only

Starting with the Largest Screening
Population

* ~120M people in the US. are eligible for

CRC screening, yet ~40-50M remain EXACT
unscreened; CRC remains the world'’s " } SC|ENCES
second deadliest cancers' e, SimpleScreen ‘
N CRC
* Survival rate is 90%+ when CRC is Freenome e

detected and treated before it spreads ?

84% of patients eligible for CRC testing meet criteria for one or more cancer indications on our platform?

*Breakdown is based on management estimates.

s (2025) © Freenome | Proprietary & Confidgential Fre enome :i:'
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Population-level CRC screening, if approved, is the foundation for our personalized
multi-cancer detection strategy across 10+ indications run on the same assay platform

15M

single-cancer early detection tests based on Lung
reimbursement pathway starting with CRC ... 5M 30M

Uterine Esophageal

Single Cancer 42M 5M
Prostate Liver
.. Is expected to enable future multi-cancer early
detection tests leveraging a common platform
based on reimbursement pathway specifically
tailored to patients’ individual risk profile
10M 20M
Bladder Stomach

Genetic
Obesity Other Risk
Factors

Ovarian Pancreatic

30M

Breast

& Freenome | Proprietary & Confidential Freenome e

*Breakdown is based on management estimates.
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Freenome combining with Perceptive Capital Solutions to support commercial growth,
continued pipeline and platform development, and long-term shareholder value

Freenome entered into an ogreement to combine with Perceptive Capital Solutions (Nasdaq:PCSC), a special
purpose acquisition company (“SPAC")

_PERCEPTIVE
m s24aom [l $108M pcscs,,onso.-.[ , PERCEPTI

CashHeld in PIPE Size PIPE
S B L Sl v Aleading New York-based investment firm with 26 years

from Perceptive : ; S
and RA Cagital of experience investing in the healthcare sector

v ~$7.6B of assets under management
$-I -IB ~$ 525M Substantial - . .
= cash runway v Successful track record of leadership in biotech investing
and innovative company formation

Post-Transaction Pro Forma To achieve key
Equity Value*® Cash! milestones v Has successfully executed and closed four high-profile

life sciences deSPACs

Well Capitalized to Support Multiple Clinical and Commercial Value-Driving Catalysts

redemptions )
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Freenome ::

Session 3;
Product & Platform
Architecture

Riley Ennis (Co-Founder, CPO)
Jimmy Lin (CSO)




Freenome’s PCD Approach

Multi Cancer
Detection (MCD)

Sensitivity

L, Specificity

Single Cancer
Detection (SCD)

&

] Sensitivity Specificity [

Sensitivity Specificity

© Freenome | Proprietary & Confidgential

Freenome’'s solution
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Freenome’s parallelized multiomics discovery and high-throughput production
platforms to drive blood test development and scalable data generation

Discovery (R&D) Commercial Individual Reports Delivered
Multiomics Platform Testing Based on Tests Ordered
Broad Discovery Assays High-Throughput, Targeted Assays for

Commercial Applications CRC

Lung
@ H a : Liver!
Proteins RNA DNA Other
Analytes

Multiomics and Al/ML Discovery Platform

S}

Proprietary Automated
Work Cells Built for Scale

External Evaluation of
Emerging Technologies
Leveraging Freenome
Prospective Samples

7 liver is a pipeline product. © Freenome | Proprietary & Configential Ffeeﬂo me :i:'




%

Differentiated Single-Omic Assay: Non-bisulfite, base-level epigenetic assay  DNAonly

Our NGS workflow for methylation and other epigenetic biomarkers uniquely provides multimodal digital
outputs at base-level enabling us to capture subtle biological changes important for early-stage lesions and
core to any personalized multi-cancer detection indications that shed cfDNA.

Fragment-Level Resolution (Analog)

%mg—r Cancer Fragment

Base-Level Resolution (Digital)

D O
“fﬁ@m—r Cancer Fragment

wWRRARAA— Healthy WRARARRA— Healthy Differentiated Approach to
\ o ) Methylation
b /" Our non-bisulfite assay can measure

individual base level changes in
methylation without degrading
cfDNA at the highest resolution
digital output (vs. analog) providing
unmatched multimodal insights
from cfDNA alone.

Platforms w/ Detection Capabilities

Freenome :-

(&) GUARDANT

" Freenome ::-

2 e (CfDNA) i Freenome | Proprietary & Confidential Ffe enome -




Multiomics for low and high shedding tumors may be required to % c@

reach clinically-meaningful performance levels DNA + Protein only

ctDNA shedding rate
Low bigh
Prostate Cancer Pancreatic Cancer
100% 100%
91% Sk
75% 75% .
50%, 50%
43%
25% 25%
0% 0%
CtDNA only Multiomics  Specificity (n = 195) CtONA only Multiomics  Specificity (n = 39)
Sens itivity (n=230) Sensitivity (n=39)
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Disease detection Al/ML model evolution in anticipation of future
commercial data volume

Machine learning

| Current and Future Product Models |

Explicit feature engineering informed by biology,
assay behavior, and curated priors.

Statistical [ heuristic integration of signal across
designhed features and modalities.

Improved generalizability on small-datasets,
explainability, and failure-analysis traceability.

Ceiling: hand-built features can miss high-order
patterns as data scale increases.

Prior knowledge, explainability, and
small-data generalizability

—

Deep learning

| Future Potential Models |

Model learns representations directly from high-
dimensional multimodal data.

Higher-capacity non-linear signal integration
across features and modalities.

Commercial data flywheel may unlock patterns
not encoded in today's features.

Challenges: large data need, artifact/overfitting
control, validation, explainability, and
compute/MLOps scale up.

Flexibility, learned features, and
scale-driven upside

—

Increasing training data volume + model capacity

© Freenome | Proprietary & Confidgential
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Freenome ::

Session 4:
CRC & Lung Anchors

Sally Howard (SVP of Quality & Regulatory)
Jimmy Lin (CSO)
Riley Ennis (Co-Founder, CPO)




Freenome Test Pipeline: Anchored by our blood-based CRC v1 screening test
meeting the requirements for FDA approval and Medicare coverage

A o .
s SimpleScreen

SimpleScreen Test Performance

Performance’2*:

simpleScreen CRC vl )
81.1% sensitivity for CRC

» FDA approval & Medicare reimbursement

(expected 2H '26) 90.4% specificity
- Clinically- Validated in PREEMPT CRC, the largest 30.5% sensitivity for advanced precancerous lesions (APLs) with high-
study of its kind (n>40k participants) grade dysplasia

13.7% sensitivity for APLs

SimpleScreen Lung Performance?:

Laboratory-developed test (LDT) with early 90.7% sensitivity at 50% specificity
feasibility shown in case-control study; PROACT 80.4% sensitivity at 75% specificity
Lung PMA study initiated and actively enrolling ’

PCD Tests Performance pending single-cancer and multi-cancer

Suite of laboratory-developed tests to be readouts 1 and 2 (2H 2026 and 1H 2027)
offered based on patient risk profile

pad 1asts Nave not Dasn i

haoukat A, Mang £, Kutnik ¥, et ol Age- ond sau-
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CRC/AA: Foundational vl PMA submitted to the FDA (August 2025) and v2 is expected to
be filed as a PMA supplement following initial FDA approval

EAP =Early Access Program

v USPSTF

PMA Modules PMA Final PMA A Guideline

1&2 (Ml 5 Mz) Module 3 (Ms) Module (M4) Commercial FDA PMA v2sPMA Finalized
Launch (EAP) Approval Submission* (2027)

e e

< Partl: v2ZRun-In Study > < Freenome HQ Lab move and v2 scale up > < Partil: Complete v2 Avfcv >

2025 2026
« Prior PMA Modules 1 & 2 reviewed by FDA 2H ‘24 -
s Module 3 Submission: Submitted1H ‘25 » Successful PAI Inspection Q1 26
» Module 4 Submission: Submitted Mid ‘25 ¢ Anticipated IVD Launch Readiness: 1H 26
« PAland BIMO Audit Readiness: 2H 25 « Anticipated vl PMA Approval: Mid 26

*Projections are subject to Inherent limitations. Actual results may differ from expectations. The timing of regulatory submissions and approvals subject to additional discussions with regulators
and are not guaranteed.
Bioresearch Monitoring (BIMO): Pre-Approval Inspection (PAl)
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The v2 NGS assay and computational improvements to drive non-bisulfite, base-
level methylation signal with ~3x the number of cfDNA molecules recovered

Test Versioning Programs Final v2 Design

DNA Extraction v

NGS Conversion v

NGS Platform

(Library Prep, Multiplex, Capture, v

Sequencing

Process/reagent variability v

reduction (Mitigate degradation)

Computational v

Assay Analytical Performance ZAxEiONA agled aty ecavany
Y Y compared to vl
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Analytical Performance
vivs.v2

Analytical Improvements in Mean Target Coverage (MTC)
2500

Achieved goal of MTC 22,000 2100
2000 [
5
g. 1500
‘g 1000
=
2 s

0

w1 Baseline v2 Initial Design 2 Final Design

Improved assay performance of the final v2 design
over vl in PREEMPT CRC and the v2 initial design.
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Initially focused on the large, reimbursed CRC screening market, where our test is designed
to deliver high sensitivity at the earliest and most treatable stages of disease

Starting with the Largest Screening Population SimpleScreen CRC Has Potentially Best-in-Class Performance Amongst Blood-Based Tests

* ~120M people inthe US. are eligible for CRC screening, yet Sensitivity*** Specificity
~40-50M remain unscreened; CRC remains the world's
g Advanced High-Grade Stagel Overall
second deadliest cancers’ Epan L PR Adenoma Dysplasia CRC CRC m
* Survival rate is 90%+ when CRC is detected and treated i ! PMAS
before it spreads ? Simplesclean Submitted 14% 3% 64% 81% 90%
CRCVI in Aug'25
SimpleScreen CRC v1: PREEMPT CRC Study Freenome s ------ooooooooooo o R N S SRS S
SPMAT*
v Largest prospective study of its kind (~48k enrolled; ~27k |rT:§?§ \f:zr\:)en Azlzig?;;lc?(izr\]n 22% a44% 75% 85% 90%
evaluated for v1) HIE
v Met dll primary endpoints (topline readout in Apr24) )
sy TOAAPPTORdIn. ey 23% 55% 83% 90%

v Designed to meet FDA reguirements for a first-line lobel

¥ Published in JAMA (@ GUARDANT oo
sPMA Submission

= Shield v2 (To Be 13% Not Reported 62% 84% 90%
SimpleScreen CRC v2* Announced)

v Comprehensive upgrade of vi: assay, automation, algorithm

+ Improved performance observed in CRC (n = 210) and EEE%EES Cc;lcc:)r;c??gzer Unknown 14% Mot Reported Not Reported 73% 90%
advanced adenoma (AAs; n = 407 with 329 pre-colonoscopy
AAs) detection in head-to-head study with SimpleScreen CRC
vl including pre-colonoscopy non-advanced adenomas and Disclaimer: The dato presented above are based on cross-study comparisons and are not based on any head-to-head clinical trials. Cross-study

. 3 it comparisons are inherently limited and may suggest misleading similarities and differences. The values shown in the cross-study comparisons are
negatives (n = 349) at 90% specificity directional and may not be directly comparable.

narket Approval (sPMA); ***The
y reflect the intended use popul
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Improved detection rates were observed for CRC and APLs, including
Stage I CRC

A.

100

75

Adjusted sensitivity

25

Source:
30

CRC adjusted sensitivity by stage

overall
(T1) (T2)
Stage

. Previous test

APL adjusted sensitivity by subtype

1001

751

501

Adjusted sensitivity

254

|
i

il

T
Overall

Updated test
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Updated test showed meaningful improvements in lifetime CRC

cases, deaths, and life years gained (LYG)

Projected incidence,
mortality, and LYG
outcomes were
assessed per 1000
people for a cohort
screened from ages 45
to 75 years, using a
validated
microsimulation model
(COSMOS CRC')

« 9% reductionin
lifetime CRC cases

+ 10% reduction in
CRC deaths

| Masstar RGS at al JNCI ) Notl Concer inst. 2025:djafi77

[}

Number per 1000 adults

751

504

251

86.4

-9%

1
I 10_

309

20+

0-

-10%

1

CRC deaths

300

250

200+

1504

1004

50

+7%

B noscreening [l Previous test
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The impact of test performance improvement is similar to the
population-level impact of reducing the screening age from 50 to 45

We deployed a microsimulation model (COSMOS-CRC') similar to the models used to inform USPSTF
recommendations

Assumptions: the cohort screened from age 45 to 75 with a triennial blood-based test; individuals with
positive results received follow-up colonoscopy; individuals with detected adenomas received
surveillance; perfect adherence at all stages

Outcomes were summarized per 1,000 individuals.

The impact of test performance improvement s similar to the population-level impact of reducing
the screening age from 50 to 45

Lowering Screening nge (2021 | simplescreen CRC v2

USPSTF, all modalities)? Improvements
CRC Cases Reduced (%) 4-7% 9%
CRC Deaths Reduced (%) 3-4% 10%
Life- Years Gained (%) 8-9% 7%

225:af2 77, 2 Knudsen AR Rutter CM, Patersa EFF, at ol Colorectal Cancer Scraening: An Updatad Modelfing Study for the US Praventive Services lask Force. JAMA
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Lung: Significant unmet need for ~14-15M individuals annually in the U.S. Eligible for
Lung Cancer Screening per Guidelines'

Early Detection Makes an Impact Low Adherence Rates Despite Freenome’s Lung Target Product
Guideline Support Profile: Frontline Screening Triaged
by Low-Dose CT (LDCT)

MLocalized Metastatic

65%

250 years old
Intended Use

Population 20 pack-year smoking
history

10% LDCT
Sensitivity: ~80-90%

Specificity: >75%

Standard-of-
Care*

T ——
% Survival over 5 years ?

Lung & Bronchus Survival Lung Screening Rate,
Rates, Local vs. Metastatic High-Risk Population

STF -sdjusted five-yesr relative survival raes () by boealzed v matasttic st disgnosiz, 2015-2021: 3. American Lung g Cancer
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1

The ability to offer multiple cancer screening tests for eligible populations from
a single blood draw could have even greater benefit in increasing adherence

Colorectal Cancer Screening (CCS)

Figure. Use of Preventive Health Care Among US Adults Eligible for Lung Cancer Screening (LCS) and Ineligible for LCS

A Use of LCS vs other cancer screening among

T eligible US adults
I

100+
(=] =) s

604
40
204
ol
8es
Individuals dually

Individuals dually eligible
for LCS and BCS eligible for LCS and CCS

Dual eligible
ccs/Lcs
individuals
underwent
CCS>3X
more than
LCS

Underwent cancer screening

Lung Cancer Screening (LCS

l Use of BCS and CCS amang eligible vs ineligible US adults

100 Underwent BCS Underwent CCS
Overall CCS
'3 = rates only a
I - little lower for
: eligible vs
i ineligible LCS
Eaw | individuals
¥ Eligible  Ineligible Eligibte  Ineligible
for LCS for LCS for LCS for LCS

Individuals eligible for BCS | Individuals eligible for CCS

A, Individuals dually eligible for LCS and BCS included those eligible for LCS who
also met the 2016 USPSTF BCS criteria (ie, females aged 50-74 years).
Individuals dually eligible for LCS and CCS included those eligible for LCS who
also met the 2021 USPSTF CCS criteria (ie, individuals aged 50-75 years). B, Use
only among who also met the 2016 USPSTF
BCS ariteria and use of CCS was only evaluated among individuals who also met

the 2021 USPSTF CCS criteria, Information regarding how preventive health
care services were defined is included in the eAppendix in Supplement 1.
Whiskers on the bars indicate 95% Cls.

BCS indicates breast cancer screening; CCS, colorectal cancer screening;
USPSTF, US Preventive Services Task Force.

Dual eligible patients for both lung and other cancer screening recommendations demonstrate higher
adherence rates for CRC and breast compared to lung screening recommendations amongst smokers'

34
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SimpleScreen™ Lung Program: Feasibility Evaluation Cohort

study Source: Subset of Vallania (NCT05254834)
Design: Case-control

Method: Al/ML-driven multiomics platform
developed from training set (136 tissue and 6,716
plasma) and cross-validated in IUP evaluation
cohort (873 plasmay)

The evaluation cohort reflects the
SimpleScreen Lung IUP, incorporating
USPSTF 2021 core criteria (aged 50-80, =20
pack-years smoking history) while aligning
with the 2023 ACS guidelines by including
all former smokers regardiess of years
since quitting!2

Training and Cross-Validation Set

IUP Evaluation Cohort

Al/ML Classifier

O

Tissue
N =136

Plasma
N = 6716

nitad Statas Praventive ask Force (USPSTF).
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CANCER CASES CONTROLS
N=363 N=310

L @ e @& o

= Age: b0-80 years = Age: b0-80 years

= 20+ pack-years = 20+ pack-years
+ Stage | (N =98)

- Stage ll (N =63)

+ Stage Il (N =103)

+ Stage IV (M= 949)
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Assessing Performance Across Lung Cancer Stages & Histological
Subtypes

SimpleScreen Lung was evaluated in samples inclusive of stages I-1V and three major histologies.

Stagel Stagell Stagelll StagelV

Adenocarcinoma * 67 31 48 62 208
Squamous Cell . . .
£t 2 28 23 45 24 120 Intended Use Population (IUP)-Weighting:
o % Carcinoma* P ( ) gating
'g g. Small Cell Lung Reported sensitivities are adjusted to address
o 2 9 10 13 34 i .
c3B Cancer** differences between the evaluation cohort and
(=] .
= g thidiown Hstology ] g i g : literature-reported distributions for stage' and
98 63 103 L) 363 i 3
% g histological subtype?T for the IUP.
= 9l Negatives (]3] 310
Assays cfDNA Methylation & Plasma Proteins
IUP-weighting rewsights modal parformancs to match lung cancer IUP histology distributions [556% wa, 27.8% squamous cel cardinoma, 16.7% small cell lung cancer) and stage distributions (53.4% Stoge | 1274 Stage 1 106%
“roge W, 142% Stage V).
*adancearcinomas and Squamaus Call Carcinomas were weightad par stoga and subtypsa. Sansitivity was far aach inomax staga quamous call X stage combination saparataly
**Dbus to small sample size, Small CellLung Cancers wars weightsd only par subtyps and stages wars consolidated.
T assumas 50% ma, 25% squamous cell carcinoma, and 15% smal-cell carainoma, which wera rescaled to sum to 100%.

Sitvestri Ga et al Chest. 2023164(1):241-251; ‘Gridalii C atal Nat Rev Dis frimer. 2015;(1):15008
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Multiomics Increases Lung Cancer Detection via Additive cfDNA
Methylation and Plasma Protein Signhals

True Positive Rate

1.0

0.8

2
o

o
~

0.2

= Multiomic: pAUC=0883
— cfONA Methyt pAUC=0.853

e Protein: pAUC=08T
L

04 06 08 10

False Positive Rate

IUP-Adjusted Sensitivities

Specificity
Model
Multiomic*
(cfDNA Methylation + Plasma 90.7% 80.4%
Proteins)
cfDNA Methylation only 85.8% 78.2%
Plasma Proteins only 83.8% 68.7%

Combining base-resolution methylation sequencing and plasma
protein immunoassays provides complementary signals, showing

© Freenome | Proprietary & Confidgential

numerically higher sensitivity than single-modaility approaches.
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Sensitivity (%)

Robust IUP-Adjusted Sensitivities Maintained Across All Lung Cancer
Stages and Three Major Histological Subtypes

100

W s o (=] ~ =3 w
o (=1 =] o o (=] =3
L 1 1 L 1 1 L

Sensitivity (%)

20

Stage | Stage |l Stage lll Stage IV
(IUP Stage-Adjusted) (IUP Stage-Adjusted) (Nominal) (IUP Subtype-Adjusted)  (IUP Subtype-Adjusted)  (IUP Subtype-Adjusted)  (IUP Subtype-Adjusted)

Adenocarcinoma Squamous Cell Small Cell

B 50% Specificity W 75% Specificity Bl 50% Specificity Wl 75% Specificity

95% confidencs intarvalz (C1s) ware computad via Wilson's mathod.
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SimpleScreen™ Lung Program: Feasibility Milestone Achieved

Abstract presented at AACR 2026.

: Feasibility and LDT IVD Clinical Validation
Study Design Gt
Validation Underway In Parallel
. - The Multiomics Advantage: Adding - Additional real-world data (RWD) will be
* Study Source: Subset of Vallania protein biomarkers enhanced sensitivity generated through the SimpleScreen Lung
(NCT05254834) compared to methylation alone LDT on the path to the IVD
: DGSign: Case-control + Milestone Achieved: Feﬂslblllty endpoints *» PROACT Lung IVD enrollment Ongoing
+ Method: Al/ML-driven multiomics met (presented at AACR)
platform evaluated in plasma . SimpleScreen Lung LDT launch - PROACT Lung will support AV/CV for the
(N =673) anticipated alongside SimpleScreen Lung vi IVD
CRCIVD
Ling Beastbill simpleScreen Lung (LDT) CV Pivotal Study: PROACT-LUNG' (IVD):
ngom e L Target Readout: Mid-2026 Enroliment Completion ~ 1H2027
B LDT Launch: 2H2026 Final AV/CV late 2027 /early 2028

PROAC I-LUNG: Ciinionl validation of fraenome Multiomics Blood Tast for Lung Cancer Soresning (NC106122077).
Laboratory Devalopad Tast (LO1); fremarkat Approval (PMa).
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PCD to Identify the Right Cancer Test(s) for the Right Patient with CRC and
Lung as Freenome’s Anchor Indications

ILLUSTRATIVE

Freenome’s Personalized Menu
CRC (Anticipated FDA approval mid-2026)
Lung (LDT launch Q3 2026)

ESES|

Patient Profile

50 years old M Liver
Male 0O Stomach
GERD O Pancreatic
Cirrhosis O Bladder
Former smoker with a 00 Prostate
220 pack-year smoking history O Uterine
Esophageal

41 & Freenome | Proprietary & Confidential Fl'e eﬂome :5:'




Overlapping Patient Eligibility Drives Personalized Multi-Cancer Testing

Total CRC Screening Population 45+ (~120M+)

Multi-Eligible Personalized Single or Multi-Cancer Patients

CRC Eligible Only

EXACT
SCIENCES

~5M Dual Eligible (CRC & Pancreatic) ~20M Dual Eligible (CRC & Gastric) Free#ome )
CRC + Pancreatic (family history, ; . i
cysts/IPMNSs, etc) CRC + Gastric (GIM population) vt
% Royalty to

~5M Dual Eligible (CRC & Liver) Freenome depending
on gross margin

~15M Dual Eligible (CRC & Lung) ~30M Dual Eligible (CRC & Esophageal)
CRC + Lung (Smokers) CRC + Esophageal (GERD)

CRC + Liver (Cirrhotic & Hep B/C)

Freenome -
Full CRC reimbursement to Freenome when ordered alongside
any other indication or multi-cancer test

47" Breakdown is based on management estimates.
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84% of the ~120M patients recommended for CRC screening are
potentially eligible for additional cancer indications

— Multi-Eligible Personalized Single or Multi-Cancer Patients! (2 (3)

100.0 I l

@ — .
T o9 ] e 42% of CRC patients are
] eligible for 2+ additionail
#® 855 indications
2 : e An additional ~17M patients
= — are eligible for these cancer
£ 250 T— indications but are not
& ) eligible for CRC
5]
>
5 ool I
L [=)] 3] 5] [i}] [11] > =) T
= - o I3} = b = 9 = ©
s g =2 ® £ € § £ 2 = 5 4|3
= @ = o @ g - g k) 2 o g b1
s g © o 2 m f ® |l 3
2 g ¢ g
. E
w
<
L DeciBiio Synthasiz ond Analysis; Monte Carlo Simulation, -'-\plil 2026
2 Indication TAM additivity is ilustrative and adjusts based on deployment arder
3. Indication TAM may be adjusted bosad on intendad use population changes
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Freenome’s Commercial Ecosystem Supports Efficient but Expansive Footprint

Exact Sciences’ commercial engine is designed
to drive CRC test adoption through primary care
channel and allow Freenome to focus on multi-
cancer eligible patients (e.g. CRC + lung or CRC +
esophageal, etc.) through health systems

Health Systems
Commercial team 390+
1,400+ - H
| = electronic
connections
SimpleScreen
CRC™
Healthcare Plyars
providers |
260K+ . ol
in-network
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Significant addressable market combined with

technological and regulatory requirements
activates a multitude of potential sales channels

ENACT
SCIENCES

= Q9

Employers International

Freenome :- aﬁ’a

Test kitting ¥ th
(Bx-us) Sales Real systams
World
Data Data
=}
pharma O Tdahean
@V
General
|provider
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Partnership with Exact Sciences not only validates our CRC data and product-market fit
but also provides significant near- and long-term benefits

In August 2025, Freenome announced an exclusive U.S. license agreement with Exact Sciences to
commercialize Freenome's blood-based CRC test if approved in a deal worth up to $885 million

v Accelerated market adoption through Exact’s established commercial infrastructure Freenome -

EXACT

v Royailties on test sales (of up to 10% depending on gross margins) SCIENCES

v Up to $885M to further advance platform ($75M upfront payment; $700M in regulatory or market access
milestone payments; $60M in funding for joint R&D expenses over three years; and $50M equity investment)

v MCED preservation (Freenome retains rights for CRC blood test when ordered with other screening tests for
which patients are eligible)

v Access to multimodal data from patients to power future Al/ML models across multiple cancer indications,
subject to HIPAA

v Freenome branding will be utilized .
A
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Breakdown of potential $700M regulatory and market access

milestone payments

-

-

-

L Alternative v2 payment requires 290% specificity and applicable FOA approval | lab transfer conditions.

$100M CRC vlfirst-line FDA approval

$100M CRC v2 first-line sPMA approval and tech transfer to

Abbott Cancer Diagnostics (formerly Exact Sciences)

Alternative v2 milestone: $50M minimum; up to $100M total
based on v2 performance thresholds shown at right, following
first-line FDA approval and partner-lab technology transfer

completiont!

$500M upon broad USPSTF A/B recommendation

$250M payable for conditional [ alternative USPSTF A/B
placement after refusal of one or more non-colonoscopy
CRC screening modailities with potential true-up to full $500M

upon subsequent broad guideline placement(2

Potential reductions from $100M alternative CRC v2 milestone

Table 8.2.2 — Alternative Development Milestone Payment

Amount of Reduction in

First-Line FDA Approval for Colorectal Cancer Development Milestone
Payment (US Dollars)
(1) Sensitivity is equal to or more than 83% 50
(2) Sensitivity is equal to or more than 82% but less than 83% $10,000,000
(3) Sensitivity is less than 82% $20,000,000
Amount of Reduction in
First-Line FDA Approval for Advanced Adenoma Development Milestone
Payment (US Dollars)
(1) Sensitivity is equal to or more than 19% 50
(2) Sensitivity is equal to or more than 17% but less than 19% $10,000,000
(3) Sensitivity is equal to or more than 15% but less than 17% $20,000,000
(4) Sensitivity is less than 15% $30,000,000

2 Conditional | atternative USPSTF placement refers to an A/B recommendation with sequencing limitations or alternative category placement

47
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Freenome and Roche have entered into an exclusive license and option for up to $209M
to develop and commercialize an ex-US kitted version of Freenome’s Personalized MCED
test on Roche’'s SBX sequencing platform

The deal strengthens Roche’s initial investments in Freenome (~$400M before this transaction)
and includes: Freenome E:.
+  $75M upfront equity investment in the form of a convertible note, which would convert 3

autornatically at a premium upon a public listing of Freenome

*  $134M upon the achievement of specified development milestones related to ex-US IVD kit Ex-US kitted VBI‘S‘:iOI‘\ of Freenome’s
development and evaluation of the SBX as an alternative sequencing technology Personalized MCED
*  Royalties on ex-U.S. IVD kit net test sales ranging from low single digits to mid-teens Decentralized Multiomics Testing on Roche Flatforms

+  Access to Freenome MCED IVD kit data if available with proper consents and as allowed
under applicable law 2
+  Access to clinical sample cohorts to support Freenome's Lung and other Personalized Multi- ) éh _
Cancer indications i S————_ I

Freenome retains:

+  US Multi-Concer centralized testing

+  Note: CRC ordered alone is licensed to Exact Sciences SBX Elecsys
+  USkitting rights (decentralized) (NGS) (Non-
NGS)

+  Ex-US Multi-Cancer centralized testing (where Roche has a non-exclusive negotiation right)
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Differentiated health systems strategy expected to drive testing and achieve
low cost per sale through direct integrations

Health systems early cancer detection program focus Requires seamless and scalable program

Centralized decision making while covering a large
percentage of PCPs has the potential to scale test
adoption while maximizing commercial resources

System-wide EMR and physician workflow
integration

© © Patient identification program based on
Health ° © © medical screening guidelines utilizing health
system (] o record data mining and digital tools
targeting o ("} ©
©e oo ©

Test results and patient education support

« Multi-cancer early detection program interest

« User of blood-based CRC through Exact Sciences

+ Patient demographics and reimbursement by region
* Size of system and capabilities (imaging onsite, etc.)

Follow-up notification based on
recommended testing frequency and
positive confirmation navigation support
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Freenome Digital Health: To maximize the success of this salesforce we
will deploy a reinforcing lever expected to drive adoption and stickiness

Play Freenome Digital Health
* To target health systems, testing Koy Lanar
companies require a "hook’™-a * Automation of “rules- based medicine”, augmenting providers’ care delivery
reason that health system leaders * Remove virtually all responsibility for timing, patient selection, education, follow up
should be interested in working with from provicier
the testing companies * Standardized, scalable, comprehensive

* These reasons include:

- Makes or saves $$ * Optimally "sticky” * Scales * Programmatic product extension * Efficient

- Improves patient care

Freenome Digital Health Program Flow

= Improves provider
satisfaction/workflow

[+]
oMo &
t ]

= Improves performance with
quality metrics

* We have developed an approach Al-enabled Patient HCP action Test adherence Results
that tackles all of these: Identification engagement management  documentation
Freenome Digital Health (reminders to

complete test)**
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Al infrastructure under development ahead of commercial launch to activate learning
engine with health systems for generating paired molecular and clinical datasets

Freenome provides:
¢ CRC blood-based testing (if approved)
e Al-enaobled learning engine
¢ Real-world data (RWD) and informatics
e Future blood tests (if approved)

Vendors will support:

e Existing integrations into the
hecithcare ecosystem to Al-Enabled . )
facilitate bi-directional data Learning Continue to obtain from health
exchange Engine plans and health systems:

e Secure cloud-computing e Claims data for their
environments for large members including
healthcare datasets incidental findings of

s multiple cancer types
[a]a[s] e Health systems expected to
ono have Electronic Medical

Record (EMR) data and
other RWD

o
R
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Freenome is at the intersection of high-volume, longitudinal, and deep
molecular data generation with commercial launch underway

Commercial test volumes today only capture 100s High-dimensional National Genomic Initiatives are costly
of biomarkers' and take 5-10 years 2

Ks of tests / ~5-500 biomarkers

4,600
Directional
view of the
potential data
volume from
CRC screening
850 800
528
EXACT g oOthers * c aFa d= ,
SCIENCEs TEMPUS % natera o= - Others
. Y g e 2
While volumes for commercially available cancer tests today Limited number of genomes sequenced by national genomic
are high, the number of biomarkers tested, and thus utility of institutes even after 5-10 years of data generation, sequencing,
the data, is limited and biobanking efforts

* Does not include extrapdlation for other blood-based CRC companies

1. Estimate based on FY2024 Cologuard revenue assuming a -$500 ASP, Tempus's Q2 25 reported test volume prorated to generate an annual estimate Natero's
reported oncology testing volume FY2024; 2. Reported genomes sequenced as of IH2025 from the Emirati Genome Programime, UK Biobank All of Us Research
Program, Qatar Genome Programme, and & other initiatives from Ching, the EU, Soudi Arabig, South Koreq, Japan, and India.
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Framing early cancer detection as multiple instance learning (MIL)

e Multiple instance learning (MIL) applies a single
classification label to a collection (“bag”) of
objects (“instances”)

e Mostinstances in the bag are not informative for
its label, but a few, key “witness instances” are

e The MIL challenge: the learner is never provided
with instance-level labels during training, only
bag-level labels

e Main determinants of MIL performance:

o Witness rate: what fraction of instances in a
bag are informative?

o Signal strength: how much do informative
instances stand out from the rest?
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Extreme-scale MIL: Millions of fragments and ultra-sparse signal

e One bag of cfDNA fragments per patient, and
each fragment is an instance

e Each fragment/instance is a unit of reasoning
and can be considered as a token

o Fragments are embedded into
multimodal vectors

¢ 1Mto10M instances/tokens per patient

e Patient label known during training, but no
instance labels available

e Inearly stage disease, only a handful of
fragments are informative

o Witness rate <0.0001%

Typical MIL problems: ~10% instances per bag; cfDNA: ~107 instances per bag
Standard self-attention would be computationally impractical at this scale

w
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Proprietary Fragment-Level Deep Learning (FLDL) model optimizes learning efficiency
in preparation for large commercial data volume for future test versions

Base level methylation results in higher resolution multimodal molecular data

/ Single sample \ / FLDL Model Architecture \

Fragment Embedding

F nt dat Processing and X .. ik
::agme a _uh - tg ; feature Sample Embedding feature
M fragments wit combination o vectors Pooling of all learned vector

base-level features Il,| pairwise featuresinto a
single fixed-sized
vector per fragment

vectors into a single
fixed-sized vector per
sample

T

\ e / \ ] Meodeled jointly with other analyte or ‘omic’ 7/
S inputs such as Non-NGS
(proteins & autoantibodies)

Freenome's advanced FLDL architecture captures large clinical metadata imaging which in turn optimizes the
diagnostic yield to tailor the approach to specific cancers

~

As test volume scales, the flywheel effect of the platform leads to new signals and improved test versioning as seen with
vitov2in CRC

56 Widrich M et dl, Clin Cancer Res. (2025) & Freenome | Proprietory & Confidentiol Ffe enome :i:'




FLDL outperforms ML Baseline in an independent clinical cohort '

Holdout Clinical Test Cohort
331 negatives and 59¢ positives, including 388 Advanced Precancerous Lesions (APLs) and 211 CRCs

ML Baseline 27.1% 88.2%
PD-FLDL (1X) ——> A “denoised” CRC-focused feature set
PD-FLDL 30.2% 89.6%
C-FLDL (~4X) > CRC-focused feature set

C-FLDL 28.9% 89.1%

Larger feature set

ER-FLDL (~10% that CGthfES

ER-FLDL 28.4% 88.2% (F10K) == o Sional muki-

cancer features

PD-MaxPool 19.9% 79.2%

C-MaxPool 17.3% 76.3%

L Clin Cancer Res (2025) 31(13_Supplement): A045. doif101158/aimachine-AD45
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FLDL's sample embedding: Interpretability and few-shot transfer

to new cancer types

CRC/APL cases
Lung cases
Challenging clinical
blends
Healthy/negative

High ctona

e Two-dimensional UMAP of sample-level embeddings
shows that ctDNA content is a major axis of separation

e Healthy samples co-locate, as do cancer samples —
both lung cancer cases and advanced colorectal
neoplasia

e Challenging CRC clinical blend samples cluster near
the border between cancers and healthy samples

e Co-location of different cancer types suggests that
fine tuning the fully trained CRC FLDL model to other
cancer types with far less training data can be an
effective few-shot strategy

Freenome -
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cfDNA data alone creates deep learning scaling challenges

59

Current training
<10K samples

1-10 M tokens per sample Freenome :5:'

Future training

100K - IMsamples
10M+ tokens per sample

S

Commercial scale inference

5M samples per year nVIDIA'
10M+ tokens per sample

50 trillion tokens per year

@ PRESS RELEASE @ January 12, 2026

Freenome Announces Expanded Artificial Intelligence and
Deep Learning Initiatives Accelerated by NVIDIA, to Advance
Personalized Multi-Cancer Detection

- Collaboration is designed to improve analytical speed and accuracy of
Freenome’s blood-based cancer screem'ng tests -

Brisbane, CA (Jan.12,2026) — Freenome today announced an initictive to
advance its blood-based early cancer screening program by leveraging NVIDIA
deep learning technology and expertise to improve the recognition of cancer-
specific patterns in the blood at the disease’s earliest stages. With NVIDIA
accelerated computing, Freenome will scale up training of its proprietary cell-
free DNA (cfDNA) fragment-level deep learning (FLDL) models, as well as build
an open-source methylation foundational model.

Critical need for NVIDIA next-generation GPUs as training data volume and inference scale grows

© Freenome | Proprietary & Confidgential
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Long-Term Vision: Longitudinal Patient Embeddings

60

Repeated blood sampling

creates longitudinal
molecular signals to
potentially enhance
accuracy

Trajectory modeling
predicts disease
emergence and
progression

Multimodal signals refine
patient state
representations

Integration of Multiple Time Points throughout the Patient Journey

Risk Stratification By Progression Personalized
Detection Prediction Screening

s =+ ® . .'.. ..'. . ® .« o
’-',.‘ P | B N ‘._'-'
. . i H L e

M Freenome
Multimodal
= Foundation Model

cfDNA Sequence
. 3 & Methylation : @) Proteomic Markers [N, i
+ @ ‘. . .. - i . S . .
S s . 3 P o) 2 - .,
s A e Clinical &
b Pat
- ient-Level Sangidingl ko

_ Embedding . Adaptation
. Real-World Patient
A e Qutcomes
- ® L) L - . -

Time Longitudinal Blood Signals

© Freenome | Proprietary & Confidgential

Freenome -




Freenome ::

Session 8: Roadmap &
Future Milestones

Aaron Elliott (CEO)
Riley Ennis (Co-Founder, CPO)




Multiple value-driving catalysts on the horizon in CRC, lung, and PCD*

Anticipated
Milestones**

si leS CRC vl LDT EAP ACS Guideline PMA Approval & CMS USPSTF
SLLLEREERCTEIOR 4 Launch Update IVD Launch Coverage Guidelines
Head-to-Head v1 |
SimpleScreen CRC v2 vs. v2Run- In Study Final Av/CV sPMA Submission 213;5;::::
(asco-Gl, '28)
PROACT
Lung v1 LDT AV/cv LDT Launch Enroliment Av/cv

Completion

PCD Multiomics PCD Multiomics
Readout 1 Readout 2
Personalized Cancer
Detection
(PCD) First Wave Second Wave
PCDLDT Launch PCDLDT Launch
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Personalized Cancer Detection: Product Timeline
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CRC/AAVZ& LungvlLDT
Readouts

2H25

Legend

Feasibility Readouts
# Product Launch

CRC Vlapproval
LungLDT lounch
PCD | PcD
Readout ‘ Readout
1H26 2H26 1H27

Risk-based single-

PC D Multiomics PCD Multiomics
Readout 1 Readout 2

Risk-based and

cancer (SCD) readouts: asymptomatic MCED
2-3 top indications readouts:
amongst the 10+ e 10+ indications
cancers in

development

& Freenome | Proprietary & Confidential
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Personalized Cancer Detection: Discovery Roadmap

« Lliver
« Pancreatic
«  Gastric
lissue and Plasma Biobanks from = Esophageal
Vallania, Sanderson, and other * Breast
collections +  Owvarian
* Prostate

*  Head & Neck
+ Uterine/Endometrial
* Bladder

.

Discovery™*

Refinement (Backb

*All of the indications are inthe discovery phase and there is no set time frame for regulatory approvals at this time. Based on management estimates, which are
subject to inherent limitations and are not guaranteed

& Freenome | Proprietary & Confidential Fl'e enome :53'
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Session 9:
Operations & Lab

Jimmy Lin (CSO)
Riley Ennis (Co-Founder, CPO)
Bradley Carr (VP of Lab Operations)




~80% ~120K sqr

Autormated Lab Clinical and R&D
Process Lab Space

Freanome Work Call




Freenome :

Lab & Facilities Tour
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Session 10: Public-
Company Setup &
Transaction Overview

Linh Le (CFO)
Riley Ennis (Co-Founder, CPO)




Transaction Summary and Rationale

* Freenome Holdings, Inc. ("Freenome”) and Perceptive Capital Solutions Corp ("PCSC”, Nasdacg:PCSC) to merge pursuant to a
business combination agreement to be entered into between PCSC and Freenome
* Freenome is o healthcare company utilizing its understanding of disease-related biology and differentiated multimodail

approach to develop and commercialize a suite of novel single- and multi-indication blood-based tests for personalized early
cancer detection

Transaction

summary * PCSC is a special purpose acquisition company sponsored by Perceptive Advisors

* Expected post-transaction equity value of approximately $11 billion, a $240 million aggregate PIPE, and (assuming no redemptions
from PCSC shareholders)

* Transaction expected to close in 1H 20260

* Provides a more efficient path to public markets in one step

* Institutes a pre-established, premier shareholder base capable of supporting Freenome into the future
Transaction .
Rationale
and Use of
Proceeds

Enables Freenome to progress through key clinical and commercial value inflection points

* Approximately $525.3 million of proceeds from the transaction including existing cash on hand projected on the combined
company balance sheet expected to be used primarily for current and future product development, to fund ongoing and new
clinical studiies, for preparation for commercial launch and expansion of commercial operations!2))
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Terms of Transaction=

Shares and § in thousands (other than share price)

Pro Forma Valuation Sources of Funds
Pipe Price At Closing Cash Held in Trust? $91800 Cash to Balance Sheet $525,300
Implied Share Price siooo®  si065M Thitd-Party PIPE Investment $132.446 Estimated Transaction Fees & Expenses $24100
Pro Forma Shares Outstanding n2577 2577 Perceptive PIPE Investment $55,000
P cestvers ss2554
Less PF Cash $(525,300) $(525,300) Cash Balance!™ $217,500

Plus: PF Total Debt(s) 541600  §41600 Total Sources of Funds $549,400 Total Uses of Funds $549,400

implied PF Enterprise Value $642.070 S$715245

Shares b 4

PCSC Insiders 7042 A+ 3
ofw FIFE Shares 5500 49%
o/fw Sponsor Shares 2156 19%
o/w Risk Capital Shares 286 03%

PCSC Shareholders 8,625 T

Roche Convertible Note 6,420 B

Rollover Equity 7,090 GEA

Third Party PIPE Investrment 13245 7%

RA PIPE Investment 5255

Totaks 2,577

1.810.00 reflects the price of the PIPE issuance $1065 reflects the estimated redemption price

2 Assumes no shareholder redemptions

3 Actual bolance ot the end of FY25

4. Estimated payment of fees and expenses for both Freenome and SPAC

5. Represents Exact Sciences convertible note at fair value at the end of FY25
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Session 11: Closing

Remarks & Key
Takeaways

Aaron Elliott (CEO)
Riley Ennis (Co-Founder, CPO)




Risk Factors (1 0of 14)

Certain factors may have a material adverse effect on our business, financiol condition and results of operations. The risks and uncertainties described
below are not the only ones we and the post-business combination public company will face. Additional risks and uncertainties that we are unaware of, or
that we currently believe are not material, may also become important factors that adversely affect our business. If any of the following risks actually
occur, our business, financial condition, results of operations and future prospects could be adversely affected. In that event, you could lose all or part of
your investment. All references in this section to “we”, “our” or “us" refer both to the business of Freenome Holdings. Inc. (“Freenome”) prior to the
consummation of the proposed business combination and to the business of the post-business combination public company and its subsidianies, as
applicable.

The list below has been prepared solely for the purpose of the private placement transaction, and solely for potential private placement investors, and not
for any other purpose. Accordingly, the list below is qualified in its entirety by disclosures contained in future documents filed or furnished by Freenome
and Perceptive Capital Solutions Corp (“PCSC”) or otherwise with respect to Freenome and PCSC, with the Securities and Exchange Commission (the
“SEC"), including the documents filed or furnished in connection with the proposed transactions between Freenome and PCSC. The risks presented in such
filings may differ significantly from and be more extensive than those presented below.

Risks Related to Our Business and FHnancial Condition

+  We operate in a rapidly evolving field and have a limited operating history, which makes it difficult to evaluate our current business and predict our
future performance.

+  We have incurred significant net losses in each period since our inception and anticipate that we will continue to incur net losses for the coming
years.

+  We may need to raise additional capital to fund our existing operctions, develop our platform, commercidlize our product or new product candidates
or expand our operations.

+  Raising additional capital may cause dilution to our stockholders, restrict our operctions and could cause the price of our common stock to decline.

+  Ifwe cannot maintain our current collaborations or partnerships, including with Exact Sciences and Roche, and enter into new collaborations or

partnerships in a timely manner and on acceptable terms, our efforts to develop and commercialize our products could be delayed or adversely
affected
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Risk Factors (2 of 14)

74

Risks Related to Our Business and Financial Condition (continued)

Our approach to the development of multiple blood-based screening tests through the use of our technology platform is unproven, which makes it
difficult to predict the time, cost of development and likelinood of successiully developing and launching additional tests.

If we are unable to support demand for SimpleScreen CRC, or future products, if approved, including ensuring that we have adequate capacity to
meet increased demand, or we are unable to successfully monage our anticipated growth, our business could suffer

We may experience challenges attracting and retaining qualified personnel due to competitive lalbor markets and we may be unable to manage our
future growth effectively, all of which could make it difficult to execute our business strategy.

If we lose the services of our founder, our Chief Executive Officer, or other members of our senior management team, we may not be able to execute
our business strategy.

If our existing facility becomes damoged or inoperable or we are reguired to vacate our existing facility, our ability pursue our research and
development efforts may be jeopardized.

We rely on commercial courier delivery services to transport samples to our laboratory facility in a timely and cost-efficient manner and if these
delivery services are disrupted, our business will be harmed.

We face intense competition from other companies and may not be able to compete successfully.

Cybersecurity incidents such as security breaches, loss of data and other disruptions in relation to our information technology systems, as well as
those of our third-party service providers, could compromise sensitive information related to our business, prevent us from accessing it and expose
us to substantial liability, which could adversely affect our business and reputation.

We, our collaborators and our service providers are subject to a variety of privacy and data security lows, regulations and controctual obligations,
which may require us to incur substantial compliance costs, and any failure or perceived failure by us to comply with them could expose us to
significant fines and other penalties and otherwise harm our business and operations.

© Freenome | Proprietary & Confidgential Ffeeﬂome :5:'




Risk Factors (3 of 14)

Risks related to Product Development and Commercialization

Failure of, or defects in, our machine learning algorithims, artificial intelligence, and cloud-bosed computing infrastructure, including interruptions of
service through third-party service providers, or increased regulation in the machine learning or artificial intelligence space, could impair our ability to
process our datg, develop products, or provide test results, and harm our business and results of operations.

Our products, if cleared or approved, may in the future be subject to product recalls. A recall of our products, either voluntarily or at the direction of
the FDA or ancther governmental authority, or the discovery of serious safety issues with our products, could have a significant adverse impact on us.
In addition, recalls—whether required or voluntary —can trigger increased regulatory scrutiny of our guality systems, manufacturing processes, and
post-market surveillonce activities.

The sizes of the markets for our products, if approved, have not been established with precision, and may be smaller than we estimate.

We rely on a imited number of suppliers or, In some cases, sole suppliers, for some of our products and matenals and may not be able to find
replacements or promptly transition to alternative suppliers.

Risks related to Government Regulation

The regulatory clearance, approval, or certification processes of the FDA and comparable foreign regulatory authorities or notified bodies are lengthy,
time-consuming, and unpredictable. If we are ultimately unable to obtain any necessary or desirable regulatory approvals, clearances, or
certifications, or if such approvals, clearances, or certifications are significantly delayed, our business will be substantially harmed

Delays in receipt of, or failure to obtain, required FDA clearances or approvals or approvals required in other jurisdictions for our products in
development, or improvements to or expanded indications for our current offerings, could materially delay or prevent us from commercializing or
otherwise adversely impaoct future product commercialization.

Changes in funding for, or disruptions caused by global health concerns impacting, the FDA and other government agencies or notified bodies could
hinder their ability to hire and retain key leadership and other personnel, or otherwise prevent new medical device products from being developed,
authorized or commercialized in a timely manner, which could negatively impact our business.

Clinical development involves a lengthy and expensive process with an uncertain outcome, and results of earlier studies may not be predictive of
future study results. In addition, regulatory authorities may require more extensive clinical evidence than we anticipote, and the standards for clinical
data adequacy can evolve over time.
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Risk Factors (4 of 14)
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Risks related to Govemnment Regulation (continued)

If the third parties on which we rely for the conduct of our clinical trials and results do not perform our clinical tricl activities in accordance with good
clinical practices and related regulatory requirements, we may be unable to obtain regulatory clearance or approval for our product candidates or
comimercialize our products.

Interim, "topline” and preliminary data from our clinical studies that we announce or publish from time to time may change as more patient dota
become available and are subject to oudit and verification procedures that could result in material changes in the final data.

Our products, if cleared or approved, may fail to achieve the degree of market acceptance necessary for commercial success.

In 2024, the FDA finalized a regulation that has been successfully challenged in federal court, pursuant to which the FDA planned to subject LDTs to
medical device reguirements through a phase-out of its historical policy of enforcement discretion over LDTs over a period of four years. A federal
court recently vocated the rule, and the FDA has rescinded the rule.

If the FDA does not have authority to regulate LOTs as medical devices, there could be significant impacts to us and our industry, and our ability to
compete could be impaired.

Obtaining and maintaining regulatory authorization of our products in one jurisdiction does not mean that we will be successful in cbtaining
regulatory authorization of our products in other jurisdictions.

Even if we receive regulotory authorization or certification of our products, we will continue to be subject to extensive regulatory oversight.

The misuse or off-label use of our products may harm our reputation in the marketplace, result in injuries that lead to product liakility suits or result in
costly investigations, fines or sanctions by regulatory bodies if we are deemed to have engoged in the promotion of these uses, any of which could
be costly to our business.

If our products, if approved, result in direct or indirect participont or patient harm or injury, or otherwise involve errors that give rise to legal or
regulatory exposure, we could be subject to significant reputational and liability risks.

Our “research use only” and “investigational use only” products could become subject to more onerous regulation by the FDA or other regulatory
agencies in the future, which could increase our costs and delay our commercidlization efforts, thereby materially and adversely affecting our
business and results of operations

if we fail to comply with healthcare and other applicable lows and regulations, we could face substantial penalties and our business, reputation, and
operations and financial condition could be adversely affected.
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Risk Factors (5 of 14)

Risks related to Govemnment Regulation (continued)

If third-party payers, including commercial payers and government healthcare programs, do not provide coverage of, or odeguate reimbursement
for, our tests, our business and results of operations will be negatively offected.

The commercialization of our future products will depend heavily on payer coverage and reimbursement, and we may be unable to obtain or
maintain adequate coverage or payment levels.

Traditional fee-for-service Medicare generally does not cover screening tests absent a statutory benefit, and if our future tests are treated as
screening tests, our ability to obtain Medicare coverage and reimbursement may be limited, delayed, or require legislative or guideline changes.
Our future products may not receive favorable payment determinations under Medicare, and changes in Medicare payment methodologies,
including under the federal law PAMA, could reduce the reimbursement amounts for our tests.

We may be unable to obtain the coding necessary to secure appropriate payment for our future tests, and coding changes may adversely affect
reimbursement.

Commercial payer contracting is complex and uncertoin, and failure to secure contracted status with key payers could imit cdoption of our tests.
Evolving federal and state laboratory regulations, including the CLIA and state licensure requirements, may impose significant costs or delay
commercialization of our future tests.

We are subject to extensive federal and state froud and abuse laws, and failure to comply with these laws could result in significant penalties or
impair our akbility to commercialize our future products.

Failure to comply with HIPAA, state privacy lows, or intermnational dota protection requirements could expose us to liability and disrupt our operations.
Changes in hedlthcare policy, including future healthcare reform measures, could adversely affect our business.

We are subject to export and import controls, economic sanctions and anti-corruption lows and regulations of the U.S. and other jurisdictions. We can
face criminal liability and other serious consequences for violations of these laws and regulations, which can harm our business.

If we or any third-party we engage now or in the future fail to comply with environmental, health and safety laws and regulations, we could become
subject to fines or penalties or incur costs or iabilities that could have a material adverse effect on our business.

Our employees, principal investigators, consultants and commercial partners may engage in misconduct or other improper activities, including non-
compliance with regulatory standards and requirements and insider trading.
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Risk Factors (6 of 14)
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Risks related to Intellectual Property

If we are unable to obtain and maintain intellectual property protection for our technology, or if the scope of the intellectual property protection we
obtain is not sufficiently broad, our competitors may develop and commercialize technology and tests similar or identical to ours, and our ability to
successfully commercialize our products may be impaired

If we are unable to protect the confidentiality of our trade secrets, our business and competitive position would be harmed.

We cannot ensure that patent rights relating to inventions described and claimed in our pending patent applications will issue or that future patents
based on our patent applications will not be challenged and rendered invalid and/or unenforceable

Obtaining and maintoining patent protection depends on compliance with various procedural, document submission, fee payment and other
reguirements imposed by government patent agencies, and our patent protection could be reduced or eliminated for non—compliance with these
requirements.

We may not be able to protect our intellectual property rights throughout the world.

Intellectual property rights do not necessarily address all potential threats to our competitive advantage.

Our success depends on our ability to develop and commercialize our technology without infringing, misappropriating or otherwise violating the
intellectual property rights of third parties. Third parties may initiote legal proceedings alleging that we are infringing, misappropriating or otherwise
violating their intellectual property rights, the outcome of which would be uncertain and could have a material adverse effect on the success of our
business.

If we fail to comply with our obligations in the agreements under which we may license intellectual property rights from third parties or otherwise
experience disruptions to our business relationships with our future licensors, we could lose license rights that are important to our business.

Our use of open-source software could subject our proprietary technology to unwanted open-source license conditions, subject us to possible
litigation or otherwise negatively impact our business.

Developments in patent law could diminish the value of our future patents or otherwise have a negative impact on our business

Patent terms may be inadeguate to protect our competitive position on our products for an adeguate amount of time.
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Risk Factors (7 of 14)

Risks related to Intellectual Property (continued)

Future issued patents covering our products and other technologies could be found invalid or unenforceable if challenged in court or before
administrative bodies in the US. and abroad.

We may be subject to cloims asserting that our employees or contractors have infringed, misappropriated or otherwise violated the intellectual
property or proprietary rights of their former employers or claims asserting an ownership interest in what we regard as our own intellectual property.
Intellectual property litigation may lead to unfavorable publicity thot harms our reputation and causes the market price of our common stock to
decline.

We may become involved in lawsuits to protect, enforce or defend our intellectual property, which could be expensive, time-consuming and
unsuccessful.

If our trademorks and trade names are not adequately protected, then we may not be able to build nome recognition in our markets of interest and
our business may be adversely offected.

If we are unable to protect the confidentiality of our trade secrets, the value of our technology could be materially adversely affected and our
business could be harmed.

Risks related to Ownership of Our Stock

79

Anti-takeover provisions in the Proposed Certificate of Incorporation and Proposed Bylaws that will be in effect following the Business Combination
and Delaware law might discourage, delay or prevent a change in control of Freenome or changes in Freenome'’s management and, therefore,
depress the market price of New Freenome Common Stock.

If securities or industry analysts do not publish research or publish inaccurate or unfavorable research about our business, our stock price and
trading volume could decline.

We do not intend to pay dividends on our capital stock.

If the Mergers do not qualify as a reorganization under Section 3568(a) of the Code, holders of Freenome’s securities may be required to pay
substantial U.S. federal income taxes.
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Risk Factors (8 of 14)
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General risk factors

If we fail to establish and maintain an effective system of intermal control over financial reporting, we may not be able to accurately report our
financial results or prevent fraud. As a result, stockholders could lose confidence in our financial and other public reporting, which would harm our
business and the trading price of our common stock.

Unfavorable global economic conditions could adversely affect our business, financial condition, stock price and results of operations.

We may be o party to litigation in the normal course of business or otherwise, which could offect our business and financial position

Our ability to use our net operating loss carryforwards and certain other tax attributes may be limited.

Changes in tax laws or regulations or exposure to tax liabilities could adversely affect our financiol condition and results of operations.

Risks Related to the Business Combination and PCSC

Our Sponsor and our initial shareholders have entered into letter agreements with us to vote in favor of the Business Combination, regardless of how
our public shareholders vote.

Since the initicl shareholders, including PCSC's directors and officers, have interests that are different, or in addition to (cmd which may conflict with),
the interests of our shareholders, a conflict of interest may have existed in determining whether the Business Combination with Freenome is
appropricte as our initial business combination. Such interests include that Sponsor, as well as our officers and directors, will lose their entire
investment in us if our business combination is not completed.

The process of taking a company public by means of a business combination with a special purpose acquisition company is different from taking a
company public through an underwritten offering and may create risks for our uncffiliated investors.

The exercise of PCSC's directors' and officers’ discretion in agreeing to changes or waivers in the terms of the Business Combination may result in a
conflict of interest when determining whether such changes to the terms of the Business Combination or waivers of conditions are appropriate and in
PCSC's shareholders' best interest.

Past performance by our management team or their affiiotes, including Perceptive Advisors, ARYA Sciences Acquisition Corp, ARYA Sciences
Acquisition Corp I, ARY A Sciences Acguisition Corp Ill, ARY A Sciences Acquisition Corp IV, or their respective business combination targets, may not be
indicative of future performonce of an investment in PCSC or New Freenome.
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Risk Factors (9 of 14)

Risks Related to the Business Combination and PCSC (continued)

The Business Combination may be completed even though material adverse effects may result from the public announcement or completion of the
proposed Business Combination, general business or economic conditions, industry-wide changes, and other causes.

The Freenome Stockholders, the Sponsor and the Perceptive PIPE Investor, will have significant influence over us after completion of the Business
Combination.

PCSC and Freenome will incur significont transaction and transition costs in connection with the Business Combination. Whether or not the Business
Combination is completed, the incurrence of these costs will reduce the amount of cash available to New Freenome for other corporate purposes.
The Business Combination may be subject to antitrust or foreign investment lows and regulations, which may adversely offect our business and
results of operations.

The Business Combination may be delayed or ultimately prohibited since such initial business combination may be subject to regulatory review and
approval, including pursuant to foreign investment regulations and review by governmental entities such as the Committee on Foreign Investment in
the LS. ("CFIUS").

Subseguent to consummation of the Business Combination, New Freenome may be required to subsequently take write-downs or write-offs,
restructuring and impairment or other charges thot could have o significant negative effect on our financial condition, results of operations and the
share price of our securities, which could cause you to lose some or all of your investment.

Our ability to successfully effect the Business Combination and to be successful thereafter will be dependent upon the efforts of key personnel of New
Freenome, some of whom may be from PCSC and Freenome, and some of whorm may join New Freenome following the Business Combination. The
loss of key personnel or the hiring of ineffective personnel after the Business Combination could negatively impact the operations and profitability of
New Freenome.

The unaudited pro forma financial information included elsewhere in this proxy statement/prospectus may not be indicative of what New Freenome's
actual financial position or results of operations would have been

The ability of our public shareholders to exercise redemption rights with respect to a large number of our public shares could increase the probakbility
that the Business Combination would be unsuccessful and that you would hove to wait for liquidation in order to redeem your public shares
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Risk Factors (10 of 14)

B2

Risks Related to the Business Combination and PCSC (continued)

If the conditions to the Business Combination Agreement are not met, the Business Combination may not occur.

During the pendency of the Business Combination, Freenome and PCSC are prohibited from entering into certain transactions that might otherwise
be beneficial to Freenome, PCSC or their respective shareholders

Uncertainties about the Business Combination during the pre-Closing period may cause third parties to delay or defer decisions concerning
Freenome or seek to change existing arrangements

The announcement and pendency of the Business Combination could adversely affect Freenome's business, cash flows, financial condition or results
of operations.

Because PCSC is incorporated under the laws of the Cayman Islands, in the event the Business Combination is not completed, you may face
difficulties in protecting your interests, and your ability to protect your rights through the US. federal courts may be limited.

PCSC shareholders will experience immediate dilution as o consequence of the issuance of New Freenome Common Stock as consideration in the
Business Combination. Having o minority share position may reduce the influence that PCSC's current shareholders have on the management of New
Freenome.

The initial shareholders control the election of the PCSC Boord until closing of o business combination and hold o substantial interest in PCSC. As a
result, only the initicl shareholders may appoint all of PCSC's directors and they may exert a substantial influence on actions requiring o shareholder
vote, potentially in @ manner that you do not support

The Sponsor, as well as Freenome, our directors, officers, advisors and their offiliates may elect to purchase public shares prior to the consummation
of the Business Combination, which may influence the vote on the Business Combination and reduce the public “float” of our PCSC Class A Shares.

If third parties bring claims against us, the proceeds held in the trust account could be reduced and the per share redemption amount received by
shareholders may be less than $10.00 per share (which was the offering price in PCSC's initial public offering).

The PCSC Board may decide not to enforce the indemnification obligations of our Sponsor, resulting in a reduction in the amount of funds in the Trust
Account available for distribution to the Public Shareholders.

If, ofter we distribute the proceeds in the trust account to our public shareholders, we file a bankruptcy or winding up petition or an involuntary
bankruptcy or winding up petition is filed against us that is not dismissed, a bankruptcy court may seek to recover such proceeds, and we and the
PCSC Board may be exposed to cloims of punitive damages.
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Risks Related to the Business Combination and PCSC (continued)

If, before distributing the proceeds in the trust account to our public shareholders, we file a bankruptcy or winding up petition or an involuntary
bankruptey or winding up petition is filed against us that is not dismissed, the claims of creditors in such proceeding may have priority over the claims
of our shareholders and the per share amount that would otherwise be received by our shareholders in connection with our liquidation may be
reduced

Our shareholders may be held lioble for cloims by third parties against us to the extent of distributions received by them upon redemption of their
shares.

The Business Combination, and New Freenome after the consummation of the Business Combination, may be materially adversely affected by the
recent and ongoing military action between Russia and Ukraine.

Macro-economic turbulence and instability relating to recent and ongoing global conflicts and other drivers of uncertainty may adversely affect our
business, investments and results of operations and our ability to successfully consummate the Business Combination.

If we are deemed to be an investment company under the Investment Company Act, we may be required to institute burdensome compliance
reguirements and our activities may be restricted, which may make it difficult for us to complete our initial business combination.

New Freenome does not have experience operating as a public company subject to U.S. federal securities laws and may not be able to adequately
develop ond implement the governance, complionce, risk management and control infrastructure and culture required for a public company,
including compliance with the Sarbanes-Cxley Act

The price of New Freenome Commeon Stock may be volatile.

Since the completion of PCSC's initial public offering, there has been a precipitous drop in the market values of companies formed through mergers
involving special purpose acquisition companies. Accordingly, securities of companies such as ours or the ones from New Freenome following the
Business Combination may be more volatile than other securities and may involve special risks.

Securities of companies formed through mergers with special purpose acquisition companies such as the ones from New Freenome may experience
a material decline in price relative to the share price of the special purpose acquisition companies prior to the merger.

A significant portion of our total outstanding shares are restricted from immediate resale but may be sold into the market in the near future. This
could cause the market price of New Freenome Common Stock to drop significantly, even if New Freenome's business is doing well
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Risks Related to the Business Combination and PCSC (continued)

We are an emerging growth company and a smaller reporting company within the meaning of the Securities Act, and if we toke advantage of
certain exemptions from disclosure requirements available to “emerging growth companies” or “smaller reporting companies,” this could make our
securities less attractive to investors and may make it more difficult to compare our performance with other public companies.

The Business Combination will result in changes to the composition of the board of directors of Freenome, which may affect the strategy of New
Freenome.

The Nasdag may not list New Freenome’s securities on its exchange, which could limit investors’ ability to make transactions in New Freenome's
securities and subject New Freenome to additional trading restrictions.

Reports published by andlysts, including projections in those reports that differ from our actual results, could adversely affect the price and trading
volume of our commeon shares,

The Perceptive PIPE Investor, an affiliate of our Sponsor, is a significant shareholder of Freenome and has a board designee, which raises potential
conflicts of interest.

The fairness opinion obtained by the Special Committee will not reflect changes, circumstances, developments or events that may have occurred or
may occur after the date of the opinion.

We are subject to and New Freenome will be subject to changing law and regulations regarding regulatory matters, corporate governance and
public disclosure that hove increased both PCSC's costs and the risk of non-compliance and will increase both New Freenome’s costs and the risk of
non-compliance.

Risks Related to the Consummation of the Domestication

B4

The Domestication may result in adverse tax consequences for holders of public shares.

Upon consummation of the Business Combination, the rights of holders of New Freenome Common Stock arising under the DGCL os well as Proposed
Governing Documents will differ from and may be less favorable to the rights of holders of PCSC Class A Shares arising under Cayman Islands law as
well as our current memorandum and articles of association.

Delaware law and New Freenome's Proposed Governing Documents contain certain provisions, including anti-takeover provisions, that limit the ability
of stockholders to take certain actions and could delay or discourage tokeover atternpts that stockholders may consider favorable.

New Freenome's Proposed Certificate of Incorporation will designate a state or federal court located within the Stote of Delaware as the sole and
exclusive forum for substantially all disputes between New Freenome and its stockholders, which could limit New Freenome's stockholders’ ability to
obtain a favorable judicial forum for disputes with New Freenome or its directors, officers, stockholders, employees or agents.
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Risks Related to the Redemption

Public Shareholders who wish to redeem their public shares for a pro rata portion of the trust account must comply with specific reguirements for
redemption that may make it more difficult for them to exercise their redemption rights prior to the deadline. If shareholders fail to comply with the
redemption requirements specified in this proxy statement/prospectus, they will not be entitled to redeem their public shares for a pro rata portion of
the funds held in the trust account.

If a public shareholder fails to receive notice of PCSC's offer to redeem public shares in connection with the Business Combination, or fails to comply
with the procedures for tendering its shares, such shares may not be redeemed.

PCSC does not have a specified maximum redemption threshold. The absence of such o redemption threshold may make it possible for us to
complete the Business Combination even if a substantial majority of PCSC's shareholders do not support it.

if you or a“group” of shareholders of which you are a part are deemed to hold an aggregate of more than 15% of the public shares, you (or, if @
member of such a group, all of the members of such group in the aggregate) will lose the ability to redeem all such shares in excess of 15% of the
public shares.

There is no guarantee that a shareholder's decision whether to redeem its shares for a pro rata portion of the trust account will put the shareholder in
a better future economic position.

The securities in which we invest the funds held in the trust account could bear a negative rate of interest, which could reduce the value of the assets
held in trust such that the per-share redemption amount received by public shareholders may be less than $10.00 per share

Risks if the Adjournment Proposal is Not Approved

If the Adjournment Proposal is not approved, and an insufficient number of votes have been obtained to authorize the consummation of the Business
Combination and the Domestication, the chairman of the PCSC Board will not have the ability to adjourn the extraordinary general meeting to alater
date in order to solicit further votes, and, therefore, the Business Combination will not be approved, and, therefore, the Business Combination may not
be consummated.
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Risks if the Domestication and the Business Combination are not Consummated

If we are not able to complete the Business Combination with Freenome nor able to complete another business combination by June 13, 2026, in each
cose, as such date may be extended pursuant to our Existing Governing Documents, we would cease oll operations except for the purpose of winding
up and we would redeem our PCSC Class A Shares and liquidate the trust account, in which case our public shareholders may only receive
approximately $10.00 per share.

You will not have any rights or interests in funds from the trust cccount, except under certain limited circumstances. To liquidate your investment,
therefore, you may be forced to sell your public shares, potentially ot a loss.

If we do not consummate an initial business combination by June 13, 20286, our public shareholders may be forced to wait until after June 13, 2026
before redemption from the trust account

If the net proceeds of our initial public offering not being held in the trust account are insufficient to allow us to operate through June 13, 2026, and we
are unable to obtain additional capital, we may be unable to complete our initial business combination, in which case our public shareholders may
only receive $10.00 per share
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Additional Information about the Proposed Business Combination and Where to Find It

The proposed Business Combination will be submitted to shareholders of PCSC for their consideration. PCSC intends to file a registration statement on Form S-4 with the SEC, which will include preliminary and definitive proxy
statements to be distributed to PCSC’s shareholders in connection with PCSC’s solicitations of proxies from PCSC’s shareholders with respect to the proposed business combination and other matters to be described in the registration
statement, as well as the prospectus relating to the offer of the securities to be issued to the stockholders of Freenome in connection with the completion of the proposed Business Combination. After the registration statement has been
filed and declared effective, PCSC will mail a definitive proxy statement/prospectus and other relevant documents relating to the proposed Business Combination and other matters to be described in the registration statement to
Freenome stockholders and PCSC shareholders as of a record date to be established for voting on the proposed Business Combination. Before making any voting or investment decision, PCSC shareholders, Freenome stockholders, and
other interested persons are urged to read these documents and any amendments thereto, as well as any other relevant documents filed with the SEC by PCSC in connection with the proposed Business Combination and other matters to
be described in the registration statement, when they become available because they will contain important information about PCSC, Freenome and the proposed Business Combination. Shareholders will also be able to obtain free
copies of the preliminary proxy statement/prospectus, the definitive proxy statement/prospectus and other documents filed by PCSC with the SEC, once available, without charge, at the SEC’s website located at www.sec.gov, or by
directing a written request to Perceptive Capital Solutions Corp, 51 Astor Place, 10th Floor, New York, New York 10003.




Forward-Looking Statements

This communication includes forward-looking statements. Forward-looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,”
“plan,” “predict,” “potential,” “seem,” “seek,” “future,” “outlook” and similar expressions that predict or indicate future events or trends or that are not statements of historical matters. These forward-looking statements include, but are
not limited to, statements regarding estimates and forecasts of other financial and performance metrics and projections of market opportunity; expectations and timing related to the success, cost and timing of product development
activities, including timing of initiation, completion and data readouts for clinical trials and the potential approval of Freenome’s tests and products, the size and growth potential of the markets for Freenome’s tests and products;
financing and other business milestones; potential benefits of the proposed Business Combination and other related transactions; and expectations relating to the proposed Business Combination and other related transactions. These
statements are based on various assumptions, whether or not identified in this communication, and on the current expectations of Freenome’s and PCSC’s management and are not predictions of actual performance. These forward-
looking statements are provided for illustrative purposes only and are not intended to serve as and must not be relied on by an investor as a guarantee, an assurance, a prediction, or a definitive statement of fact or probability. Actual
events and circumstances are difficult or impossible to predict and may differ from assumptions. Many actual events and circumstances are beyond the control of Freenome and PCSC. These forward-looking statements are subject to a
number of risks and uncertainties, including but not limited to changes in domestic and foreign business, market, financial, political, and legal conditions; the inability of the Parties to successfully or timely consummate the proposed
Business Combination and other related transactions, including the risk that any regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions (such as any SEC statements or enforcements or other actions
relating to SPACs) that could adversely affect the combined company or the expected benefits of the proposed Business Combination and other related transactions; failure to realize the anticipated benefits of the proposed Business
Combination and other related transactions; risks related to the approval of Freenome’s products and tests and the timing of expected regulatory and business milestones; ability to negotiate definitive contractual arrangements with
potential customers; the impact of competitive products and tests; ability to obtain sufficient supply of materials; ability to obtain additional financing; ability to attract and retain qualified personnel; global economic and political
conditions; the occurrence of any event, change or other circumstance that could give rise to the termination of the Business Combination Agreement; legal and regulatory changes; the outcome of any legal proceedings that may be
instituted against PCSC or Freenome related to the proposed Business Combination; the effects of competition on Freenome’s future business; the amount of redemption requests made by PCSC’s public shareholders. Additional risks
related to Freenome’s business include, but are not limited to: uncertainty regarding outcomes of Freenome’s product development activities, including timing of initiation, completion and data readouts for clinical trials and the
potential approval of Freenome’s tests and products; risks associated with Freenome’s efforts to commercialize its product candidates; Freenome’s ability to maintain its existing agreements with third parties and to negotiate and enter
into new definitive agreements on favorable terms, if at all; the impact of competing product candidates on Freenome’s business; intellectual property-related claims; Freenome’s ability to attract and retain qualified personnel; and
Freenome’s ability to source the raw materials for its product candidates. Additional risks related to PCSC include those factors discussed in documents PCSC has filed or will file with the SEC, together with the risks described in the
document entitled “Risk Factors” that has been made available to interested parties concurrent with this communication and also set forth in the section entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking
Statements” in PCSC’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2025, PCSC’s Annual Report on Form 10-K for the year ended December 31, 2024, and in those documents that PCSC has filed, or will file,
with the SEC.




If any of these risks materialize or PCSC’s or Freenome’s assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional risks that neither PCSC
nor Freenome presently know or that PCSC and Freenome currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements
reflect PCSC’s and Freenome’s expectations, plans, or forecasts of future events and views as of the date of this communication and are qualified in their entirety by reference to the cautionary statements herein. PCSC and Freenome
anticipate that subsequent events and developments will cause PCSC’s and Freenome’s assessments to change. These forward-looking statements should not be relied upon as representing PCSC’s and Freenome’s assessments as of any
date subsequent to the date of this communication. Accordingly, undue reliance should not be placed upon the forward-looking statements. Neither PCSC, Freenome nor any of their respective affiliates undertake any obligation to
update these forward-looking statements, except as required by law.

Participants in the Solicitation

PCSC, Freenome, and their respective directors and executive officers may be deemed to be participants in the solicitations of proxies from PCSC’s shareholders with respect to the proposed Business Combination and the other matters
set forth in the registration statement. Information regarding PCSC’s directors and executive officers, and a description of their interests in PCSC is contained in PCSC’s Annual Report on Form 10-K, which was filed with the SEC and
is available free of charge at the SEC’s website located at www.sec.gov, or by directing a request to Perceptive Capital Solutions Corp, 51 Astor Place, 10th Floor, New York, New York 10003. Additional information regarding the
interests of such participants in the proxy solicitation and a description of their direct and indirect interests, will be contained in the proxy statement/prospectus relating to the proposed Business Combination when it becomes available.
Shareholders, potential investors and other interested persons should read the proxy statement/prospectus carefully when it becomes available before making any voting or investment decisions. You may obtain free copies of these
documents from the sources described above.

This communication is not a substitute for the registration statement or for any other document that PCSC and Freenome may file with the SEC in connection with the proposed Business Combination. INVESTORS AND SECURITY
HOLDERS ARE URGED TO READ THE DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION. Investors and security holders may obtain free copies of other documents filed with the SEC by PCSC, without charge, at the SEC’s website located at www.sec.gov.




No Offer or Solicitation

This communication shall not constitute an offer to sell, or the solicitation of an offer to buy, or a recommendation to purchase, any securities, in any jurisdiction, or the solicitation of any vote, consent or approval in any jurisdiction in
connection with the proposed Business Combination or any related transactions, nor shall there be any sale of securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful. This communication is
not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of the securities described herein in the United States or any other jurisdiction. No offer of securities shall be made except by
means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or exemptions therefrom. INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED BY
THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE
INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.



